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'  MARKET AND MANAGEMENT

The Composites Marl<et
in Eu rope 2oo 8lzoo9
Market  Prospects.  The general  development of  European industr ia l  product ion as

wel l  as the p last ics industry  in  the years 20oB and zoog is  a lso ref lected in  the

marl<et  for  f iber-re inforced plast ics/composi tes.  The tota l  product ion volume of  the

European mar l<et  in quest ion is  expected to end zoog approximately one th i rd

lower than in  2007.  Consol idat ion of  core business and especia l ly  mal< ing use of

opportuni t ies for  new products both in exist ing mar l (ets and in new markets are at

the top of  the agenda of  the companies.

ELMAR TICITTET

1 s in previous years the German
l l  l rade arsoc ia t ion  AVK lndus t r ie -

F vereinigung Verstärkte Kunststoffe
e.V. (Federation of Reinforced Plastics)
this year has not only carried out a sur
vey of production volumes for fiber-re-
inforced plastics in Europe for the year
ended in 2008. Due to the dynamic mar-
ket development it also included an esti-
mate for the current year (2009) in the
analysis for the first time. Also for reasons
of comparability, the relevant "total" Eu-
rope once again includes (only) those
countries whose production is explicitly
included in the surveyed suppliers ofraw
materials. The market data is based on
glass fiber-reinforced plastics (GFP).
Glass fibers are still the quantitatively
dominant reinforcement material; in par-
ticular the development of carbon- and
natural fiber-reinforced plastics cannot
presently be covered in a comparable
fashion and is briefly described below
qualitatively.

overal l  Development of
GFP Prod uct ion

In 2009 GFP production in Europe
shrunk by 815,000 t (Tahle l) or by about
one third compared to the volume of
2007. Despite the differentiated portray-
als of the individual years it is advisable
above all to always consider the whole of

the three-year period. The particulars of
the producers of raw materials in the
composites market (here resins and glass
fibers), on which the data is essentially
ba"ed.  d i f fe r  f rom the  ac tua l  quant i t ie "
processed during the time period when
.ons ider ing  shor te r  per iod '  o [  t ime.  l - "
pecially at the beginning ofthe econom-
ic and financial crisis (2008) the reduc-
tion of inventory holdings in companres
led to a collapse of commodity sales that
was initially larger than the decrease of
composites production. Especially in the
second halfof2009 there are again signif-

icant sales increases compared to the first
halfyear. A slightlyhigher production de-
. re lserompl red  to  the  to td l reduc l ion  in
the entire European plastics production
in 2008 is primarily attributable to the
lower percentage of composites in the
consumer goods business, which did not
shrink as much as industrial business.

In the case of this unique production
decline, compared to previous years, with
corresponding sales and revenue losses of
s imi la r  magn i tudes .  the  cur ren t ly  domi
nant theme in all companies is to assule
Iiquidity or "cash management". Invento
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Tfanslated from Kunststoffe 1212009, pp. 16-19
Article as PDF-File at wwwkunststoffe-
nternat onal.com; DocLrnent Number: PE]10283

Sum: 815 -8,0 1,050 -11,5

Table 1. GFP production volumes in Eulope according to process/componenls

{2009 * = estimatedl
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